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PBEIHOK CKNAACKOW HEOBMMWUMOCTHM MOCKOBCKOTO PETUOHA

«B nepeom nonyroanu 2026 rogs MOCKOBCKMIA PErMOH COXPaHMI NMOMPYIOWME NO3MUMKA Ha
PBIHKE CHNAACKOW HEOBMMMMOCTK, Ha Hero Npuwnoce 70% Bcex caenok B cTpaHe, 3 obbem
nor MNpaKT COOTBETC npownoro roga. BMecre cTeM MMeHHo
CTONMHYHBIA DHHOK NPOASMOHCTRUPOBAN Hanbonee 3aMeTHLIA NPUPOCT CBOBOOHEX NNowanen.
3TO CBAZAHO KaK C

O0M HOBBIX CNEKYNATUEHBIX 0B LEKTOR, He oBecneqeHHbIX NpefsapuTent-
HBIMK OOTOBORaMK apeHabl, TaK U C BbIXDAOM KpYTTHBIX 6noKoe B cyﬁa peHay. Obwem nocTynHoro
NPeANCHEHWA YIKE NPEBLICKMN 1,8 MNH KB. M, 3 K KOHLLY roaa MOMEeT A0CTMYbL 2,325 MNH KB. M.

KoHETaHTMH POMUUYEHKO
MapTHep, pErMoHanbHbIA OUPEKTOR

NEeNapTaMeHTa MHLIYCT PUaNbHON POCT BaKAHTHOCTH YCUIMBAET KOHKYPEHLMIO Mewy COBCTREHHMKAMM, B XOOe Nepercecpos
W CKNAACKOR HeOBMMUMOCTI APEHAATOPL! MOTYT NONYYMTL 0o 10% ot M CTABKM®,
NF GROUP

» Mo wutoram | non. 2026 r. 8 MOCKOBCKOM pervoHe o6beM COENoK Co CKNAACKON HeABMMMMOCTbIO Knaccos A Kn B coctasun
567 Thic. M?, Ha 11% HK¥e 3HaYeHMUA 38 aHaNorMUYHLIM Nepuoa NpeabiAyLLero roaa.
» [ons BaKaHTHBIX NNOLWAaAeH YCTaHOBMNACE Ha YPOBHE 6,5% C ydeToM NpeanoxeHms cybapeHabt.

»  CpenHeB3BeleHHan 3anpaliBaemMan CTaBKa apeHbi NPOACMKKUNE CHUKeHWe W AocTurna 10 250 py6./ M¥/ron 6es yueTa
HAOC v onepaLMoHHbIX pacxonoB Ang o6bLeKToB Kiacca A

»  ObbeM BBOAA CcKNBACKMX 06beKToB Knaccoe A 1 B 3a | non. 2026 r. cocTaBun 668 Thic. M2,

WMHOWKaTopbl pbiHKa

Cxnapckan HeABMMWMOCTb I non. 2025 WTormn 2025 I non. 2026 NameHeHne*
OBLWKA o6beM NPEANOMEHWA KAYECTBEHHbBIX
CKNaAcKKx NNowanen, Tbic, M? 26533 28137 28805 -
B TOM YMchne:
ofbemM npeanoxerHus B npegenax MKAL, Teic, M? 1430 1430 1430 -
BeepfeHo B 3KCNNyaTauunio, Thic. M? 521 2125 668 -
2
OBbem Cﬂ.erI_OK No NPoAEkKe W apeHae, Tbic, M 641 1801 c67 %
B TOM HMCNe:
COBNKW CO BTOPMYHbIMK NOLLAASMW 304 870 298 -
CAENKK C NEPBHUYHBIMK MAOLLIARMI 337 731 269 -
Oona ceoBoaHbIx Nnowanei, % 17 43 65 "
B TOM YK1Cne:
npaMan apeHaa, % 11 26 43 -
cybapeHpa, % 06 17 22 -
CpegHeB3BelleHHan 3anpalveaeman CTaBKa
apeHOb B knacce A, py6./mifrog*™ S0 183900 i i
CpepHeB3BelleHHas 3anpallBaeman CTaBka
apeHabl B knacce A Ha NpoekTbl B Npeaenax MKAL, 1200015000 14 00017000 15 000-17 000 -
py6./m?fron™
[Orana3oH onepaumoHHbIX NNaTexen, 1600-2 500 2 000-2 500 2 000-2 500 2z
py6./m2fron 6es HOC*
[wana3oH 3anpaluvBaemMoi LieHbl NPOOaMM CyXoro
cknapga knacca A, py6./m? 6e3 HOC 72000-92000 75000-35000 70 000-90000 v

*  MocpasHenwoc | non. 2025 r.

** 3pech v fanee 2anpallvBacMan CTABKAE apeHbl Ha CTaHAAPTHEIA CyXOM Cknag knacca A Ge3 yueta HOC, onepaumnoHHbiX Pacxonos
M KOMMYHAMbHBIX NNaTEXER,

*= 3neck W Qanee yKasad AWana3ioH ONepauMoHHEX NNaTeXen ONA CTAHOaPTHOMD CyXOro CKNafa knacca A,

Metounnk: NF GROUP, AHanuTuka v nccnefosaHus, 2026
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PBEIHOK CKNAACKOW HEOBMMWUMOCTHM MOCKOBCKOTO PETUOHA

npe.QHO)KEHHe PacnpefeneHue Aonv ceo60aHbIX NAOLLAAEH Mo HaNpaBAeHWUAM,
Il kB. 2026 r. (% OT oblero obbema CyLLEeCTBYIOLWEero NpeanoMeHUa
Mo uroram | non, 2026 r. B MocKoB- Ha HanpaeneHuu)

CKOM pervoHe 6Gbifio BEEOEHO B 3KC-
nnyarauuio 668 Teic. M? CKNaACcKMX
obBbeKToB KNaccoe AW B, uTo Ha 28%
NpesbIWaeT NokasaTenb 3a aHano-
MMUHBIA Nepyo NpeabayLero rona.
O6LWKIA 06bEM KadeCTBEHHOM CrNaa-
CKOW HEQBUMMUMOCTH B MOCKOBCKOM
pervoHe poctur 28 805 Thic, M2

K KOoHLY rona ouaaercs 3ageplie-
HUWe CTPOMUTENLCTEE ele 1655 Thic, M?
nnowanei knaccos A u B, npu cobnio-
OeHWW 3aABNEHHbIX PaHee CPOKOoB ATANL

BBofa. Cpeau 3annaHWpoBaHHoro Ao )

KOHUa roaa obbema BeoAa 44% nno- 9'7 .
Wanei Ha KoHew Nepeoro NoMyroaMs
rnpeanaranock B apeHay, B abconoT-
HbIX 3HAYEHMFIX NNoLaabL Takux Npo-
eKTOoB cocTaBnaeT 6onee 730 Thic. M2,
C y4eToMm BBOOA B FKCNNyaTauunio

MeTtounuk: NF GROUP, AHanuTuka v mccnenosaqun, 2026

OrHamMmMka o6bema ceoBoAHbIX NNowanen B o6bekTax A v B KNaccos, Thic. m?

B Ceofoarbie NNowagk No NpeanoxeHMaM cyGapeH sl 2300-2 500
B CeofoaHbie NNOLWAAW NO NPEANCHEHWAM NPAMORA 3peHHbl

IV kB,
2022

HerounHuk: NF GROUP. AHanuTuka 1 uccnenoeanun, 2026

HduHamuka gonu ceoBogHbix NNowanen B ob6bexkTax A 1 B knaccos, MOCKOBCKMIA pervoH

—— MpaAman apeHaa — BakaHTHOCTL © YHETOM NPeanomeHuA cybaperab
9.4% 92%
7,73
6,0% 65% _ -
-~ 6,0%
3,5%
2,1% —21% 2,6%
IVke. IVke. IVke IVks. IVks, IVke. IVke. IVks. Wke. Vke IVks. Ve | Ike. Illke. lllke. Wks | Iks. llks IWke"|
2013 2014 2005 2006 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

McrouHuk: NF GROUP, AHanMTHKa 1 uconenoeaqme, 2026
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PBEIHOK CKNAACKOW HEOBMMWUMOCTHM MOCKOBCKOTO PETUOHA

OuHamuka obbema BBOOA WM COENOK, ThIC. M?

B Bsoa ll non. B Coenkwm |l non,
B Bson | non. W Cgenkw | non.
ThiC, M2

3500
3000
2500
2000 -
1500
1000
500

2004 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026"

HMerounme NF CROUP. AHanuTyika v wconenoeanma, 2026

BCEX 33ABMNEHHBIX NNOLWAaNeR CoBo-
KYMHbIA 06beM BBEOEHHbIX 0BbeK-
TOB KNaccoB A W B no utoram 2026 . 4% 39 59% 1% 2% %
MOMET NPeBbICKTL 2 320 ThiC. M?, 4TO
CTAHET MaKCHUManbHBIM IHaYEHHUEM
3a nocneaHue 12 net.

PacnpegeneHue coenok no Tuny

B NMpopama

B BTS-npogaxa

MokazaTtent gonwv ceobogHbix NNo-
waner no wroram | non. 2026 r.
poctur 65% (+2,2 n. n. ¢ Hadana
rofa). B aBconioTHbIX 3HaYeHUax
o6beM [OCTYMNHBIX ANA apeHabl
c 3ae3fom no utoram | non, 2026 .
CKN3ACKMX NNowanein 8 MocKoBCKOM
pervoHe coctaemn 1 865 Thic. M, U3
KOTOPbIX B NPAMYIO apeHay npeana-
ranoce 1240 Teic. M, B cyBapeHay — 2020 2021 2022 2023 2024 2025 I non.
625 Thic. M2 C y4eTOM NPOrHoO3Iupy- 2026
eMoro o6kemMa cOenNoK W BLIXoaa Ha Wctounmik: NF GROUP. AHanuTika v mocneposadma, 2026

PBIHOK PAAA CNEKYNATUBHBIX M He3a-
KOHTPBKTORAHHEIX OGBEKTOR C6BeM PacnpefeneHue obbeMa 3akNiONeHHbBIX CASNOK € 06beKTaMU A 1 B

cBoGofHbIX NAolWanein Ha KoHel KNaccoB No HanpaeneHMaM MOCKOBCKOro pervoHa, | non. 2026 r.
rofga eeipacTeT Ha 20-30% v nocTur-

HeT 2,3-2.5 MIH M2,

B BTS-apewpa
B CyBapewga

B Apenpa

CEBEP CEBEPO-

BOCTOK
Cnpoc 1% 0%

Ha MocKoBCKMW A PErvoH
8 | non. 2026 r. npuwnock 70% obb- 0% L) Mg
eMa CAENOK B CTPAHE, 4To Ha 24 1. n. 44
Boile noka3atens 3a | non. 2025 r. 3ANAQ hisciia
O6bem coenok 8 MOCKOBCKOM 1%
peruoHe coctasmn 567 Toic. M2 B |

non. 2026 r. gons npeacraguTensin

OHNaWH-Toproenu B o6bheme cae-

nok cocraeuna 29%, 4yro Ha 11 n. n.

HUWKE NOoKasaTeNs 338 aHaNoru4HbiA

nepwopa npolunoro roga. Ha Tpakc-

NOPTHO-NOMMCTUHECKWE KOMNAHWK

M KOMNaHWM-AWCTPUBLIOTOPB NPK-

wnockb 21 1 19% cooTBeTCTBEHHO,

CEBEPO-
3ANAL BOCTOK

16%

Horo-
BOCTOK

15%

WeToqHmk: NF GROUP. AHanvTMka W uccnefosaHdug, 2026
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PBEIHOK CKNAACKOW HEOBMMWUMOCTHM MOCKOBCKOTO PETUOHA

Ha coenku cnekynATUBHOW apeH-
Abl NpyMwnock 68% nornowexus |

OuHamuka oBbema caenok (Teic. M%) M pacnpegeneqHue No Npodunio
apeHpaTopos/nokynatenei

nonyroausa, coenku cyGapedabl v

caenku BTS-apeHas cocTagunm 23 u fpyroe

W 8% o6bemMa NornolLeH s CooTBET- o
CcTBeHHO. OCcTaBLMACA 1% nornowe-
HWA NpUWEeNnca Ha COeNKKW NpoOaxu
CNeKyNnATUBHBIX obbekToB.

crpubyumna

B Po3aHwuyHan Toproena
B Mpow3sogcTeo

B TpaHcnopT ¥ NOrMCcTUKa

B pacnpeneneHum no Hanpasnexu-
AM OCHOBHOH 0BbEM 3aKI0UYEHHBIX
8 | non. 2026 r. cAaenok npuwencs
Ha Kr: Ha 3TOM HanpaeneHuu1 Oﬁ'hEM
caenok aocTur 231 Teic. M2, 4To cocTa-

W OHNaAH-ToOProsna

BUNO 41% obLero obbema nornoule- 2 642 5%

HuUA Nnowanen 3a nonyrogue. Ha 9%

CEeBEePHOM, BOCTOHHOM, Oro-BOC-

TOYHOM W KOro-3anagHom Hanpae- 1 245

neHuax GbinK 3aknYeHbl caen- % 1%

K 0BlieR Nnowaabo 333 Teic. M? '° L5696
10% Z

14%

wnu 58% oBbema NornoweHua. 7%
Ha kampoe W3 nepedyncneHHbix
HanpasneHWA NPUWNOCL NOPAAKE
12-16% nornowexus B oGbeme cae-

nok 3alnon 2026 .

B MOCKOBCKOM perioHe no mro-
ram 2026 roga nporHosvpyetcs
3aKknodeHne coenok B obbeme

11-13 MIH M, CHWXKEHWe NokasaTtens 2020 2021 2022

cocTaBuT 20-30% roa K roay.

3179
16%
3% 2380 .
12%
s 4%
L] 1601
3% S (el

2023 2024 2025 | non. 2026

Wetounmk: NF GROUP. AHanuTuka 1 uccnenoeanue, 2026

KpynHelwmne caenku, 3akioYeHHbIe Ha PbIHKE CKNaACKOW HEABMXMMOCTY MOCKOBCKOro pernoHa

Blnon.2026r.
O6bexT/ O6wan nnowagasb,
ApeHpaTop Cohepa pacnonomenme M2 Tun cpenku
Vel MpowussoacTso RBNA LnwknH lec 45350 Apexaa
Ozon OHNanH-Toproena A2 OByxoBO 44,000 BTS-apeHpa
LMHcepBUc OuctpuByumsa NK Mapk daxwnoeo 37900 Cy6apeHga
KoHduaeHUMansHo KoHduaeHuwansHo  NK Mapk Jomoaenoso 2 34875 Apenpa
. Po3Hu4Hana MIMN CeBepHoe
Faberlic ¥ NF EEI Toproena [OMOferoBo 30570 ApeHga

MNFEE) CRenku C ydacThem NF GROUP

Werouumie NF GROUP, AHanuTHka W Mccnefosadng, 2026
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KOMMQP“'ECK“E 3KCF‘IepTHaﬂ OUeHKa CTaBOK apeHbl Ha CKNafdbl KNnacca A

yCJ'IOBHﬂ B MockoBcKoM peruoHe, py6./mM*/rog 6e3 HOC 1 onepaumoHHbIX

Mo utoram | non. 2026 r. cpen-
HeB3BelLUeHHan CTaBKa apeHabl
Ha roToBble K Bbe3ay CKNagckue
nnowaan Knacca A NpooeMoH-
cTpyvpoBana 3HadeHwe 10 250
py6./m%/ron Bes HOC u onepa-
UMOHHBIX pacxonoB. Ha ¢oHe
YBENUYEHWA O0NKM CBOBOOHBLIX
nnowanen nokasartens NPoaon-
WAET CHMKATBCA — 33 NocnenHme
12 MecaueB cpegHeBR3BeLUeHHanA
CTaBKa apeHObl CHM3MNack Ha 17%.
C Hauana rofa cHUeHWe NoKasa-
Tena cocTaBmMno 6%.

Mo utoram rofa oMnaaeTca CHU-
WEeHWe CpedHeB3BeLleHHON CTaB-
KW apeHabl Ans o6beKToB Knacca
A fo yposHs 9 500 py6./m¥ron 6e3
HOC v onepauWoHHbIX pacxonos.

MporHos

Mo wutoram 2026 r. o6bem BBOA B IKC-
NNyaTauuMio KavyecTEEHHbLIX CKNag-
CKWX NNOWANEen MOXET NPEBLICHTL
2.3 MNH M7, 4TO MOMET CTaTb pexkopa-
HbIM 3Ha4YeHueM 3a nocnegHue 12
net. Nopaaka 51% atoro ob6vema
ByOEeT NpeacTaBneHo CrekynaTUB-
HBEIMK NPoeKTaMK. NporHo3MpyeMblia
oBbveM caenok ByaeT HaxoAWTLCA
B avanasoxe 1,1-1,3 MnH M2, oxuaoaeT-
CA NocTeneHHoe HapacraHue feno-
BOW aKTUBHOCTM Ha PhiHKE BO BTOPO#H
nonosuHe roga. CTaska apeH bl npo-
OONMWUT CHUXKEHWE Ha POHE BBICOKOA
ponuv ceoBofHbIX NNowanei 1 esoga
B 3KCNNyaTauwo Gonbloro obbema
HE3aKOHTPaKTOBAHHbBIX MPOEKTOR.
K KoHUy roaa cpeaHes3BelleHHas
CTABKa 3PEH[bl MOMET CHW3UTLCA A0
ypoBHS okono 9 500 py6./m?fron Gea
HOC v onepauMoHHbBIX pacxoos.

pacxonoe (6e3 yyeTa OMCKOHTa B pamkax Topra), |l ke. 2026 1.

Vg

15 000-17. 000

12 000-12 500

Wcrounmnk: NF GROUP. AHanuTuka v mccnegosadin, 2026

OwHamuKa cTasok apeHapl, A knace, 6e3 yyeta HOC v onepauroHHbIX
pacxogos, py6./Mirog

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 |ke. Il ke, 2026"
2026 2026

Wetounmie NF GROUP. AHanuTMka M vccnefoeaHma, 2026

KpynHeiwwe obbekTel, 3anNaHWpoBaHHble K Beoay B 2026 T.

HassaHue o6bekTa

PL| Ozon TepexoBo

NK Mapk Jomoaenoso 1 (3agaHwe N2g)
NMoronapk CogbuHo (kopnyc 7)

PL, Wildberries KpacHonaxopckoe

VS Real Estate Hukonbekoe 2 (dasa 2)

Oesenonep O6wasn nnowapnb, M?
paHens 189185
NK Group 120 000
AT HegBMMUMOCTE 103 700
Wildberries 82200
VS Real Estate T4 830

Werodrmk: NF GROUP. AHanuTiKa u mccnegoeaHqua, 2026
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15 COAEPHAHME | MOCKBA B CTAPBIX TPAHULIAX| BM3HEC-KNACC 15-20

OCHOBHbIE TER[IEHLINA HA PbIHKE HOBOCTPOEK
bSHEC-KITACCA

OXNAXEHVE AKTUBHOCTY MOKYNATENEM NOC/TE AXUOTAXA

MoMuMo cesoHHOro dakTopa, kBapTanbHoe cokpalleHue cnpoca (-46% 3a kBapTan) o6baCcHAETCS Bbi-
cokom Bazon npeabiaylero KeapTana U peanuM3aumen OTIOXEHHOrO Crpoca — 3HauyWMTenbHas 4acTb

noTeHuaneHOro cnpoca d}eBpaﬂﬂ M MapTa 6bIJ"|a peanunioBaHa AOCPOYHO M3-3a axwWoTa)a Ha l',bOHe
OXMAAHUA M3MEHEHWIA YCNIOBUIA MO CEMEMHOM MNOoTeKe, KOTopble BCTYNUAKW B cuny ¢ 1 ¢pespans 2026
roaa.

VISMEHEHVA YCI0BYA CEMEIHOI MIMOTEKM

C 1 deepans 2026 roga 8 Poccum yxecToueHs! npaeunna «CEMENHON WMNOTEKW»: BBeAEH 3anpeT Ha
odopmMneHue AByx NbroTHLIX KPEAMTOB B OAHOM CEMbE, @8 BTOPOM Cynpyr aBTOMaTUYECKM CTaHOBKUTCS
cosaemMuimkomM He3 npasa BbIxoaa 13 caenki. [laHHbie M3MEeHeHWa CYXatoT KPyr NOTEHLManbHbIX MOKy-
natenein Ans Aesenonepos.

CTABW/TbHbIA OBEM MPEL/TOKEHIA

B cpaBHeHun c komdopT-knaccom «ctapoi Mockeel», B BU3Hec-knacce oTMeyaeTca CTabunbHbIA
obveM npeanoxerHus. Hecmotps Ha crapt Bcero 1 npoekta B | ksaptane 2026 roga, npeanoxexue
MOAAEPXKNBAETCS 3anyCcKOM NPOAAXK HOBbIX KOPYCOB B PaMKax paHee CTapTOBABLIMX NPOEKTOB,

BbICOKAA KOHKYPEHLIA 3A MOKYNATENA

Ecnu B MaccoBom cermeHTe rogoBoe COKpalweHve Cripoca COOTBETCTBYET CHYKEHMIO MPEe/IOXEHMS,
To B BU3Hec-knacce cnpoc 3a rof cokpatuncs Ha 21%, a npeanoxeHune Tonbko Ha 3%.
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16 COAEPMAHWE | MOCKBA B CTAPbIX TPAHWLIAX | BUSHEC-KNACC ]5"20

bIASHEC-KJTACC

B | ksapTane 2026 roga Ha pbiHKe HOBOCTpoek BusHec-knacca akcrnoHupoeanocs 21,2 Tbic. 10TOB
(+4% 3a kBaptan, -3% 3a rop) B 138 npoekTax, rae 18,3 Toic. — kBapTUpsbl (+2% 3a keapTan, -1% 3a rogn)
u 2.9 Toic. - anaptameHTsl (+15% 3a kBapran, -13% 3a ron).

QVHAMWKA ObbEMA MPEQJIOXEHWA HA TMEPBUYHOM PbIHKE BH3HEC-K/ACCA M0 KBAPTAJIAM
(KO/WYECTBO N10TOB)

2183 P57 91685 404, 21180

OfbexT npogam
@ xsapTupet
@ anapramenT

Iwa. 2025 Ilke. 2025 1l we. 2025 IV xe. 2025 |we. 2026

Metounuik: Metpuym

B | kaprane 2026 ropa craprosan 1 npoekT 6uaHec-knacca. Takxe Hayanmcb npopaxu s 17
HOBbIX KOPMyCax 8 paMKax Y)Ke peanvsyembix NMPOeKTos.

HOBbIE MPOEKTbI bBU3HEC-KNACCA B 1KBAPTAE 2026 I'001A

Ne Hazsanue Hesenonep

1 Tatym MWK (Forma)

MeTounuk: Metpuym

B | kBapTane MakcuMmansHoe uucno caenok 6uino 3apeructpuposario 8 C3AO, sgecs no konm-
uectsy caenok nuampyiot «Cbepeutuy (82 [AY), «Bokexonn» (65 ALY) v «Ancaiia Tayspe» (58
any).

PACTNPEQENEHAE CAENOK MO ALY HA NEPBUYHOM PbIHKE HEQBYXXMOCTH BUSHEC-KNIACCA 10 OKPYT AM

cxo [N 17
ao I -
coo [N 1
oo [ s
wozso NG 2%
ao I -
coro (NN 7%
oso N s%
uso [ 4%

Merourmie: Metpuym
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